
Allianz Life Insurance Company of North America

This is not a comprehensive overview of all the relevant annuity features and benefits. Be sure to review all material details about these products.

Although an external index may affect your interest credited, the contract does not directly participate in any equity or fixed income investments. You are not buying shares 
in an index. The indexes available within the contract are constructed to keep track of diverse segments of the U.S. or international markets, or specific market sectors. These 
indexes are benchmarks only. Indexes can have different constituents and weighting methodologies. Some indexes have multiple versions that can weight components or may 
track the impact of dividends differently.

Must be used with the appropriate fixed index annuity consumer brochure. 

Product and feature availability may vary by state and broker/dealer.
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Why settle for regaining lost value 
when you can build new value?
The advantages of a fixed index annuity with annual reset 

FIXED INDEX ANNUITIES

How are you responding to market volatility?

At the beginning of 2000, the value of the S&P 

500® Index was 1,469 points. Twenty-three years 

later, its ending value was 3,840.

As you can see, during these 23 years, the S&P 

500® Index went through multiple cycles of 

volatility, showing periods of growth as well as 

periods of decline.

In fact, twice the S&P 500® Index more than 

doubled in value (the maroon lines) – and twice 

experienced drops that lost approximately half of 

its value (the blue lines).

You may think that the only way to make positive 

net gains during sustained volatility like this is 

to time the market – to try to enter the market 

before an up cycle and get out before a down 

cycle begins.

But if predicting the market was that easy, 

anyone could do it. Fortunately, you don’t have to.

(Continued on back)

Nobody can really 

predict the market; 

fortunately, you 

don't have to.
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December 31, 2021 

S&P 500® Index = 4,766

October 9, 2007

S&P 500® Index = 1,565

March 24, 2000

S&P 500® Index = 1,527

October 9, 2002

S&P 500® Index = 777

March 9, 2009

S&P 500® Index = 677

December 31, 2022 

S&P 500® Index = 3,840

The above time period was chosen as an example to illustrate two complete cycles of recent volatility in the S&P 500® Index from 1/1/2000 to 1/1/2023.



1  With the purchase of additional-cost riders, the contract’s value will be reduced by the cost of the rider each contract year. This may result in a loss of principal in any contract 
year in which the contract does not earn interest or earns interest in an amount less than the rider charge.

S&P® is a registered trademark of Standard & Poor’s Financial Services LLC (“S&P”). This trademark has been licensed for use by S&P Dow Jones Indices LLC and its affiliates. 
S&P® and S&P 500® are trademarks of S&P. These trademarks have been sublicensed for certain purposes by Allianz Life Insurance Company of North America (“Allianz”). 
The S&P 500 is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by Allianz. Allianz products are not sponsored, endorsed, sold, or 
promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates and neither S&P Dow Jones Indices LLC, Dow Jones, S&P, or their respective affiliates 
make any representation regarding the advisability of investing in such product.

No single crediting method consistently delivers the most interest under all market conditions. 

Allianz will apply a surrender charge and market value adjustment (MVA) if you don’t meet the terms of your contract. These charges may result in a loss of indexed interest 
and fixed interest, and a partial loss of principal (your premium).

Guarantees are backed by the financial strength and claims-paying ability of Allianz Life Insurance Company of North America. 

This content does not apply in the state of New York.

Products are issued by Allianz Life Insurance Company of North America, 5701 Golden Hills Drive, Minneapolis, MN 55416-1297. www.allianzlife.com

Product and feature availability may vary by state and broker/dealer.

Fixed index annuities can protect value – even 

during volatile cycles of index performance.

In addition to providing tax deferral, guaranteed income, 

and a death benefit to help meet your long-term retirement 

needs, a fixed index annuity (FIA) can protect value in 

volatile times. With an FIA, you have the opportunity to 

receive interest based on positive changes in an external 

index such as the S&P 500® Index. In other words, you’re not 

actually invested in the market, but you can receive interest 

based on your chosen index’s performance. 

That means you cannot lose value due to negative index 

performance. Your principal and credited interest are locked 

in and protected during periods of index decline. 

The annual reset feature can build value 

following any contract year-end positive index 

performance1 – even when your index has not 

recovered previous lost value.

That’s because the annual reset feature (available on all 

Allianz Life Insurance Company of North America (Allianz) 

FIAs) looks only at the change during that individual 

contract year. So if the index performance is positive for that 

year (as measured by your chosen crediting method), your 

contract will receive an interest credit – even if the index has 

not recovered any previous contract year’s losses. 

Please note: In addition to this annual reset feature, select 

Allianz® FIAs offer a multi-year reset feature that resets 

the annuity’s index values at the end of a longer crediting 

period, such as 2-year point-to-point. See the specific 

product brochure for more information.

This powerful combination of protection and interest 

opportunity means you have the potential to build value 

every time the index increases. 

This hypothetical chart is for illustrative purposes only, and is not intended to predict or project future results. The fixed index annuity and annual interest rates in this example 
are all hypothetical, and individual results will vary. The annuity’s interest assumes a hypothetical annual cap of 4.00% (annual point-to-point crediting method). Your actual 
results will vary by a number of factors, including the crediting method, cap, spread, and/or interest rates in effect. The time period shown is from 1/1/2000 to 1/1/2023. 
Actual caps, spreads, and interest rates that could have been applied over this time frame would have been different from the figures shown here, and in some cases may be 
significantly higher or lower depending on a number of factors, including market conditions.

→      For interest potential and protection from market 

volatility, talk to your financial professional

about putting a portion of your retirement assets 

in an Allianz® fixed index annuity.
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Fixed index annuities can protect value during periods of volatility. 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.32667
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.25000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'ALLIANZ_Smallest File Size _No Color Conversion'] [Based on '[Smallest File Size]'] Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /DocumentRGB
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


